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Independent Auditor’s Report

INDEPENDENT AUDITOR’S REPORT 

To the members of GME RESOURCES LIMITED 

We have audited the accompanying financial report of GME Resources Limited (“the company”), which comprises the 
balance sheet as at 30 June 2007, and the income statement, statement of changes in equity and cash flow statement 
for the year then ended, a summary of significant accounting policies and other explanatory notes and the directors’ 
declaration for both the company and the GME Resources Limited Group (“the consolidated entity”) as set out on pages 31 
to 52. The consolidated entity comprises the company and the entities it controlled at the year’s end or from time to time 
during the financial year. 

Directors’ Responsibility for the Financial Report 

The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance 
with Australian Accounting Standards (including the Australian Accounting Interpretations) and the Corporations Act 2001. 
This responsibility includes establishing and maintaining internal controls relevant to the preparation and fair presentation 
of the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances. 

In Note 1 (c), the directors also state, in accordance with Accounting Standard AASB 101: Presentation of Financial 
Statements, that compliance with the Australian equivalents to International Financial Reporting Standards ensures that the 
financial report, comprising the financial statements and notes, complies with International Financial Reporting Standards. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in 
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical 
requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the 
financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
report. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial report in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the financial 
report.

Our audit did not involve an analysis of the prudence of business decisions made by directors or management. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

HLB Mann Judd (WA Partnership) 
15 Rheola Street West Perth 6005. PO Box 263 West Perth 6872 Western Australia. DX 238 (Perth) Telephone +61 (08) 9481 0977. Fax +61 (08) 9481 3686.  
Email: hlb@hlbwa.com.au. Website: http://www.hlb.com.au
Partners: Terry M Blenkinsop, Litsa Christodulou, Wayne M Clark, Lucio Di Giallonardo, Colin D Emmott, Trevor G Hoddy, Norman G Neill, Peter J Speechley

HLB Mann Judd (WA Partnership) is a member of HLB International and the HLB Mann Judd National Association of independent accounting firms
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Independence 

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001. We confirm 
that the independence declaration required by the Corporations Act 2001, provided to the directors of GME Resources 
Limited and included in the Directors’ Report, would be on the same terms if provided to the directors as at the date of this 
auditor’s report. 

Auditor’s Opinion 

In our opinion: 

(a) 	 the financial report of GME Resources Limited is in accordance with the Corporations Act 2001, including: 

(i) 	 giving a true and fair view of the company’s and consolidated entity’s financial position as at 30 June 2007 and 
of their performance for the year then ended; and 

(ii) 	 complying with Australian Accounting Standards (including the Australian Accounting Interpretations) and the 
Corporations Regulations 2001; and 

(b) 	 the financial report also complies with International Financial Reporting Standards as disclosed in Note 1 (c). 

	
HLB MANN JUDD 	N  G NEILL 
Chartered Accountants 	 Partner

Perth, Western Australia  
20 September 2007

Independent Auditor’s Report (continued)



53GME Resources Ltd

Shareholder Information

The shareholder information set out below was applicable as at 20 September 2007.

A.	D istribution of Securities

(a)	 Analysis of numbers of shareholders by size and holding:

Category (size of holding) Holders

1 – 1,000 358

1,001 – 5,000 374

5,001 – 10,000 240

10,001 – 100,000 655

100,000 and over 190

1,817

(b)	 There were 313 holders of less than a marketable parcel of ordinary shares.

(c)	 The percentage of the total holding of the twenty largest shareholders is:

Ordinary 
Shares

64.68%

B.	V oting Rights

The voting rights attaching to each class of shares are set out below:

(a)	 Ordinary Shares:

On a show of hands, every member present in person or by proxy shall have one vote and upon a poll each share 
shall have one vote.

C.	S ubstantial Shareholders

Substantial shareholders who have notified the Company as at 20 September 2007, are:

Name %

Retirewise Capital Pty Ltd and associated entities 26.94

Mandalup Investments Pty Ltd 6.88

Peter Ross Sullivan 6.06

Guiness Peat Group plc, Mid-East Minerals 
Limited and Retford Resources NL 5.60

Duncraig Investment Services Pty Ltd 5.11
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The names of the 20 largest security holders of each class of equity security as at 20 September 2007 are listed below:

Ordinary Shares

Name Number
Issued Shares 

Held %

ANZ Nominees Limited 23,653,290 9.81

Retirewise Capital Pty Ltd 23,021,134 9.55

Retirewise Capital Australia Pty Ltd 19,565,988 8.11

Retford Resources NL 13,499,280 5.60

Mandalup Investments Pty Ltd (Mandalup Discretionary Account) 12,534,835 5.20

Duncraig Investment Services Pty Ltd 12,317,182 5.11

UBS Nominees Pty Ltd 7,800,000 3.23

Peter Ross Sullivan 5,626,133 2.33

James Noel Sullivan 4,691,637 1.95

Geomett Pty Ltd 4,420,324 1.83

Mandalup Investments Pty Ltd (Mandalup Super Fund) 4,056,212 1.68

Topsfield Pty Ltd 3,703,793 1.54

Hardrock Capital Pty Ltd 3,660,845 1.52

Gravelstone Pty Ltd (Malavoca Super Fund) 3,389,172 1.41

Tunza Holdings Pty Ltd 2,673,871 1.11

Donald Anthony Sullivan 2,517,500 1.04

Mervyn Ross and Mary Sullivan 2,510,898 1.04

Sullivans Garage Pty Ltd 2,440,532 1.01

Ingot Capital Management Pty Ltd 2,127,326 0.88

Douglas Stuart Butcher 1,760,000 0.73

155,969,952 64.68

Shareholder Information
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Tenement Directory

Project Tenements Company Interest Comments

Abednego West MLA39/427

MLA39/824

MLA 39/825

MLA39/823

Golden Cliffs 100% Placer Royalty

Clermont EPMA11575, EPMA11806, EPMA12164 GME 40% Joint Venture with 
Australian Gold Fields 
NL (in Liquidation)

Duck Hill MLA31/214 converted E31/733 Niwest 50% Murchison Metals 50%

Eucalyptus P39/3459 – 3460 converted to MLA39/744

EL39/703

ML39/666

ML39/430 and ML39/344

ML39/665 – 666 and ML 39/674

M39/313 ML 39/568, 39/570, 
39/616 and 39/802

M39/289

E39/480 converted to MLA39/803 – 804

NiWest 100%

 

NiWest 100% nickel rights

Anglo 100% Gold Rights 
plus nickel royalty

Oldcity Pty Ltd 
Nickel Royalty

Hawks Nest M38/218, MLA 38/683 GME 100%

Ilgarari E52/1482 100% rights to non 
copper minerals

Copper Royalty

Laverton Downs E38/506 converted to MLA38/587 
– 588 and 38/782 – 784

NiWest 100% nickel rights Millennium Minerals 
100% Gold Rights

Leonora East P37/4106 converted to MLA37/566

P37/5330 – 5333, MLA37/1059

P37/5650 – 5656

P37/6931 P37/7279

MLA37/876

ELA37/871

GME 100%

Golden Cliffs 100%

Golden Cliffs 100%

Golden Cliffs 100%

Golden Cliffs 100%

Linden P39/3417 – 3418 converted 
to MLA39/797 – 798

P39/2974 – 2976 converted to MLA 39/500

ELA 39/1181

ELA39/1251, E39/1337

GME100%

GME 10%

Golden Cliffs 100%

Golden Cliffs 100%

90% Haoma Mining NL

Macey Hill ML39/845 NiWest 100%

Mertondale P37/4201 – 37/4205 converted 
to MLA37/591

PLA37/7180 – 7184

NiWest 100%

NiWest 100%
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Tenement Directory (continued)

Project Tenements Company Interest Comments

Mt Kilkenny E39/688 ML39/878 – 879, EL 
39/1107 – 1108, P39/4571

E39/990 J/V JINDALEE RESOURCES

NiWest 100%  

Farmin to Earn 80%

Mt Morgan South MLA39/702 – 703, MLA 
39/481, MLA39/777

GME 100%

Murrin Murrin MLA39/554 and MLA39/457 Golden Cliffs 100%

Mt Fouracre EL37/845 Golden Cliffs 100%

Murrin Murrin 
(Minara Resources)

ML39/426, 456, 552, 553 and 569 Golden Cliffs 100% rights 
to non nickel laterite

Nickel laterite royalty 
20 cents per tonne

Murrin Murrin HEPI ML 39/717 – 718

ML39/819

Niwest 100%

Murrin Murrin North ML39/758

MLA39/757 

Niwest 100%

Waite Kauri M37/1216 Niwest 100%

Misc Licences MLA39/173, MLA39/174, MLA39/175, 
MLA39/179, MLA31/46, MLA40/25

NiWest 100% Haul Roads, Ground 
Water Resources

Legend

E: Exploration Licence
M: Mining Lease
P: Prospecting Licence
ELA: Exploration Licence Application
EPM: Exploration Permit for Minerals
EPMA: Exploration Permit for Minerals Application
PLA: Prospecting Licence Application
MLA: Mining Lease Application






