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20 February 2007

The Companies Announcement Office
Australian Securities Exchange

Level 10 Exchange Centre

20 Bond Street

SYDNEY NSW 2000

Dear Sirs,

NIWEST NICKEL LATERITE PROJECT
APPOINTMENT OF PROJECT MANAGER

The Company is pleased to advise the appointment of Mr Mick Ryan as Project Manager for the
NiWest Nickel Laterite Project. The NiWest project will involve heap leaching of high grade nickel
laterite ores in the Murrin Murrin region, with a Pre Feasibility Study due for completion by end
March 2007.

Mr Ryan brings to the Niwest Project over 20 years experience in development of Heap Leach
projects as well as Nickel Laterite projects. His relevant experience includes:

o Telfer Heap Leach project development and operation

¢ Red Dome Copper Gold Heap Leach project development and operation

e General Manager Metallurgy for Anaconda Nickel during the development of the Murrin
Murrin Project.

e Project Manager for the Syerston Nickel Cobalt Laterite project in NSW.

e Project Manager for Intec’s hydrometallurgical process development at Hellyer in
Tasmania.

The appointment of Mr Ryan coincides with the preparation of a major drilling program aimed at
further up grading the NiWest resource base, proving water supply and, expansion of the
resources being tested for heap leach potential to include the Eucalyptus area and Murrin North
area. His appointment reflects the Board's confidence that the NiWest project represents a
potential world class nickel development.

Yours sincerely,

Wé\/‘

Jamie Sullivan
Managing Director



